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China’s Access to US Equity Markets 
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FIGURE 1 

Outstanding Value of Shares Issued by China-Based* Firms Listed on US Exchanges, Sep 9, 2019 
USD Billion 

Source: Bloomberg. *Data was gathered on the basis of the country of risk of the ultimate parent company of the issuer. 
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Other Portfolio Investment Flows  

 
 

https://www.govtrack.us/congress/bills/116/s1731
https://www.msci.com/documents/10199/43f3ee8b-5182-68d4-a758-2968b4206e54
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FIGURE 2 

US-Based Holdings of Chinese Stocks by Investor Type,* August 19, 2019 
USD Billion 

Source: Bloomberg. *Bloomberg data is based on US domiciled institutional investors’ holdings of equities domiciled in China.  Additional details 
about the methodologies used for these estimates are available upon request.  
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FIGURE 3  

Outstanding Principal of US-Based Holdings of Bonds Issued by Chinese Companies*, Sep 11, 2019 
USD Billion 

Source: Bloomberg. *Data was gathered on the basis of the country of risk of the ultimate parent company of the issuer. Additional details about 
the methodologies used for these estimates are available upon request. 
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FIGURE 4  

Bilateral Security Positions on a Residence Basis, Mar 2019 
USD Billion, Current Market Value 

Source: US Department of the Treasury.  
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https://www.cnbc.com/2019/09/11/sen-marco-rubio-federal-retirement-dollars-should-not-support-china.html
https://www.cnbc.com/2019/09/11/sen-marco-rubio-federal-retirement-dollars-should-not-support-china.html
https://www.scmp.com/business/companies/article/3011549/nasdaq-executive-dismisses-discredited-steve-bannons-call-bar
https://www.scmp.com/business/companies/article/3011549/nasdaq-executive-dismisses-discredited-steve-bannons-call-bar
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Venture Capital  

FIGURE 5  

US Venture Capital Investment in China, 2H 2009 – 1H 2019 
Number of Transactions; USD million  

 

Source: Pitchbook, RHG Estimates. * For each deal with an unknown value attributable to Chinese investors, we divide the total fundraising round 
proportionally by number of Chinese participants to arrive at a pro-rata estimate.  
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FIGURE 6 

Chinese Venture Capital Investment in the US, 1H 2009 – 1H 2019 
Number of Rounds; USD million 

 
 Source: Pitchbook, RHG Estimates. 

Cross-Border Lending 
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FIGURE 7 

US Banks’ Claims on Counterparties in China, Q1 2010 – Q1 2019 
USD Billion 

 
Source: Bank for International Settlements.  

China’s Holdings of US Government Debt 
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FIGURE 8 

China Residents’ Holdings of US Government Bonds, May 2012 – May 2019 
USD Billion 

Source: US Department of the Treasury.  

Second-Order Effects: Future Portfolio Flows, and the Exchange Rate 
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Disclosure Appendix 

http://www.nber.org/papers/w17691.pdf

