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Foreign Direct Investment: Less Than Meets the Eye 

FIGURE 1 

Annualized Foreign Direct Investment Inflows, Reported by MOFCOM and SAFE, 1Q 2003 – 1Q 2023 
USD Billion  

Source: State Administration of Foreign Exchange (SAFE), PRC Ministry of Commerce (MOFCOM) 
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FIGURE 2 

Components of China’s Foreign Direct Investment Balance, 1Q 2016 – 1Q 2023 
USD Billion  

Source: State Administration of Foreign Exchange (SAFE) 
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FIGURE 3 

China Newly Registered Foreign-Invested Enterprises, 2018 – 2023 (Through June 26) 
Number of firms 

Source: Qichacha
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FIGURE 4 

Measures of China’s Global Inbound FDI, 2010-2022 
USD billion

Source: State Administration of Foreign Exchange (SAFE), PRC Ministry of Commerce (MOFCOM), fDi Markets, Bloomberg, Rhodium Group calculations
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